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RESULTS OF AUCTION OF 2-Y E A R  TR EASU R Y NOTES

(Notes of Series X-1982)

To All Bunkimi Institutions, and Others Concerned, 
in the Second Federal Reserre [tistrict:

The following statement has been issued by the Treasury Department:

T he D ep a rtm en t of the T reasu ry  has accep ted  $4,315 m illion of $8,500 million of tenders received 
from  the public  for the  2-year notes, S eries X-1982, auctioned today [D eta in  r  The range of accepted 
com petitive b ids was as follows:

1 Excepting two tenders totaling $15,000.

The in te re s t ra te  on the notes will be 12%%. A t the  12%% ra te , the above y ields resu lt in the following 
prices:

The $4,315 m illion of accep ted  ten d ers  includes $1,161 m illion of noncompetitive tenders and $2,569 
m illion of com petitive ten d ers  from  p riv a te  investors, inc lud ing  78% of the  amount of notes bid for at the 
high yield. I t also includes $585 m illion of ten d ers  a t the  average  p rice  from Federal Reserve Banks as 
agen ts  for foreign and  in te rna tion a l m onetary  au th o ritie s  in exchange for maturing securities.

In add ition  to the $4,315 m illion of ten ders  accep ted  in the auction  process, $420 million of tenders 
w ere accep ted  a t the  av erag e  p rice  from  G overnm ent accounts and F edera l Reserve Banks for their own 
account in exchange for secu rities  m a tu rin g  O ctober 31, 1980.

Low est yield . 
H ighest y ie ld . 
A verage yield

12.19%'
12.26%
12.24%

Low-yield p r i c e ___
H igh-yield p rice  . . .  
A verage-yield price

99.888
99.767
99.801

A n t h o n y  M. S o lo m o n .
President.
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